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Bank Restructuring and Resolution
In recent years, the IMF has released a growing number of reports and other
documents covering economic and financial developments and trends in member
countries. Each report, prepared by a staff team after discussions with government
officials, is published at the option of the member country.

Denmark: Crisis Management, Bank Resolution, and Financial
Sector Safety Nets - Technical Note
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This Note analyzes laws, policies, and procedures for bank failure mitigation and
resolution, and for preparation and management of a financial crisis in Malta. It
addresses the supervision of bank recovery plans, early intervention when
problems are identified, resolution planning, resolution funding, and deposit
insurance. Until recently, Malta had no bank failures since the 1970’s; two banks
have failed in the past two years, and these experiences are assessed.

Management and Resolution of Banking Crises
This Technical Note discusses recommendations made during the Financial Sector
Assessment Program (FSAP) for South Africa in the areas of contingency planning,
crisis management, and bank resolution. The proposed scope of the new resolution
regime and of the South African Reserve Bank’s (SARB) jurisdiction as the
resolution authority remains unclear. It is suggested that authorities should
consider focusing on all deposit-taking institutions and only those other financial
institutions that are currently deemed systemic. Non-deposit-taking financial
institutions that are not found to be systemic should be resolved by the Prudential
Authority or the Market Conduct Authority, whichever is the lead regulator.

A Diary of the Euro Crisis in Cyprus
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This technical note examines the safety net, bank resolution, and crisis
management framework in Spain. The financial safety net architecture for the
banking sector comprises the Banco de España (BdE), the Fondo de Garantía de
Depósitos (FGD), and the Fondo de Reestructuración Ordenada Bancaria (FROB).
The note discusses that institutional roles and instruments of the FROB and the
FGD need to be realigned. Given the current crisis, authorities should make it a key
priority to promptly improve the tools to resolve banks in line with recent
international practices.

Financial Crisis Containment and Government Guarantees
This book tells the story of the euro crisis in Cyprus from the inside. Written by the
former Governor of the Central Bank of Cyprus, Panicos Demetriades, who was in
office during this turbulent period, this book shows how the crisis unravelled
through a series of key events that occurred during his tenure. Written in
chronological order, and broadly based on the author’s personal diary, starting
from his first day in office, this volume brings together economics, banking,
regulation, governance, history, politics and international relations. Presenting
personal witness statements, including records of noteworthy telephone
conversations, informal meetings and other milestones, it examines crucial
questions like: How did Cyprus become so systemically important to the rest of the
euro area? Why was Cyprus treated so differently in comparison to other peripheral
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countries in Europe? Why were bank depositors targeted? What role did Cyprus’
links with Russia play in the design of the programme? What has been the toxic
fallout from the bail-in? Are there any longer-term implications for the euro? What
are the lessons for regulators around the world? The book will appeal to readers
interested in financial crises, the euro’s architecture, the evolution of the European
Monetary Union, and those with an interest in how Europe and the IMF dealt with
crises in peripheral European countries.

Czech Republic
Arrangements for crisis management, bank and group resolution, and the financial
sector safety nets are well developed and tested. Roles, responsibilities,
accountabilities and information sharing arrangements among the relevant bodies,
the Ministry of Finance (MOF), the Finanstilsynet (FSA), Norges Bank (NB) and the
Banks' Guarantee Fund (BGF), the private sector led deposit guarantee scheme,
are generally well defined and functioning. The MOF is, de facto, the lead
resolution authority, and the FSA has resolution responsibilities as well. The MOF
takes decisions based on the recommendations of the FSA, which are formulated
routinely in consultation with NB and often with the BGF. The FSA executes MOF's
resolution decisions. Due to its private sector governance, there are impediments
to integrating the BGF fully into the resolutions and crisis preparedness and
management frameworks, and further steps should be considered to overcome
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obstacles in this regard.

United Kingdom
The 2008 financial crisis all but brought down the financial system and real
economies of industrial countries. The Banking Union took a broad approach to
resolve the structural fragmentation and distortions in the European banking
system which were major obstacles to a working single market for financial
services. This book examines the numerous changes happening to European
legislations for the prevention and management of banking crises. What emerges
is a changing picture of regulations and institutions, of goals, tools and opinions,
public and private, European and national all involved in the task. The book
focuses on the new framework for banking crisis management, starting from the
foundations of banking regulation and supervision. It explores the institutional
architecture of banking supervision and crisis management, the powers of the
authorities, the tools for administrative actions, the complexities of business and
bankruptcy laws, individual rights and their legal guarantees.

Research Handbook on Crisis Management in the Banking
Sector
Page 6/32

Acces PDF Bank Resolution And Crisis Management Law And Practice
Within an environment made difficult by the continuing economic crisis, the Italian
model for crisis management and resolution has helped to avoid many difficulties
faced by intermediaries across the globe. However, the Italian model for crisis
management will be forced to adapt to the new EU Bank Recovery and Resolution
Directive, which introduces a unified regime for such events in all EU countries.
This book explores the various methods for crisis management employed in Italian
finance. The authors discuss procedures used in the banking and insurance
sectors, such as deposit guarantee schemes and alternative dispute resolution
systems. They also explore the evolution of the administrative sanctioning
systems, and the roles of tax rules and credit rating agencies in Italian finance.
This book analyses the evolution of the various crisis management processes, and
discusses potential goals and improvements within the context of recent measures
suggested by the European Commission.

Czech Republic
This paper presents Second Post-Program Monitoring Discussions focusing on
Moldova. Governance in the banking system remains poor and the condition of
some large banks is fragile. The budget faces a tight financing situation,
and—without corrective measures—the deficit is projected to widen significantly in
2015. Russia’s new restrictions on imports from Moldova are exacerbating the
ongoing slowdown in activity, easing inflationary pressures, and weakening export
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performance. Discussions mainly focused on policies to address the significant
risks in the banking sector, return to a path of fiscal consolidation, and boost
potential growth and preserve external stability.

France
The six member countries of the Gulf Cooperation Council (GCC)--Bahrain, Kuwait,
Oman, Qatar, Saudi Arabia, and the United Arab Emirates--have made important
progress toward economic and financial integration, with the aim of establishing an
economic and monetary union. This paper provides a detailed analysis of the
economic performance and policies of the GCC countries during 1990-2002.
Drawing on the lessons from the experience of selected currency and monetary
unions in Africa, Europe, and the Caribbean, it assesses the potential costs and
benefits of a common currency for GCC countries and also reviews the options for
implementing a monetary union among these countries.

South Africa: Financial Sector Assessment Program-Financial
Safety Net, Bank Resolution, and Crisis Management
Framework-Technical Note
This technical note discusses key findings of the assessment of Crisis Management
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and Bank Resolution Framework for France. The findings reveal that the crisis
preparation, crisis identification, and crisis management processes in the
supervisory authority (ACP) are comprehensive and well structured. Without having
a formal U.S.-type “PCA-regulation,” the ACP identifies weak banks and requests
appropriate remedial measures to be taken. The ACP also actively uses the Basel II
Pillar 2 instrument to require add-ons on an individual-bank basis to the minimum
regulatory capital requirements, reflecting the assessed riskiness of a bank.

Samoa
This Technical Note discusses key findings of the assessment of Banking
Resolution, and Crisis Prevention and Management Frameworks for Samoa. It is
recommended that the current regulatory framework to deal with financial
institutions (FIs) should be reformed. The Central Bank of Samoa (CBS) has issued
"Prudential Statements" containing some prudential rules, ratios, and limits
applicable to FIs, but there are no general standards for their enforcement, which
is done on a purely discretional case-by-case basis. The powers from the Central
Bank Act are not strong enough to enable the CBS to take enforcement actions. A
fully amended legal and regulatory banking resolution framework is needed for the
CBS to be able to deal effectively with serious banking problems.
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Monetary Union Among Member Countries of the Gulf
Cooperation Council
Recent experience in handling troubled banks was limited. The National Bank of
Georgia (NBG) is the lead authority responsible for managing problem banks, as it
can appoint a temporary administrator, declare a bank as insolvent and bankrupt,
and commence a liquidation procedure. In the 1990s, market entry was not subject
to significant restrictions, and the number of banks operating in Georgia reached a
peak of 229 in 1994. Since then, the authorities have commenced a significant
number of liquidation procedures, and the last cases based on insolvency grounds
have been closed in 2009. Therefore, the legal framework for bank resolution and
liquidation has not been applied to a significant extent in recent times. The
framework for emergency liquidity assistance (ELA) has been improved, but
enhancement is needed to protect the NBG against financial risk. The NBG is
explicitly authorized to provide ELA to commercial banks that are considered to be
viable, and a 2012 NBG decree sets out certain procedural rules governing the
disbursement of the ELA. However, when financial stability is endangered, rules on
collateral, interest rate, and duration of the facility can be relaxed. This special
carve-out can expose the NBG to financial risks—the existence of a systemic
threat, rather, calls for a role to be played by the government. Moreover,
provisions on collateral, interest rate, and duration should be updated to better
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take into account the specificities of ELA, and accountability mechanisms should
be enhanced. The bank resolution and liquidation regime presents important
shortcomings. The NBG can take control of a problem bank by appointing a
temporary administrator, which can, in theory, arrange for certain resolution
transactions. The bank liquidation framework is prescribed in more detail, given
the significant experience gained by the NBG in the past. However, the bank
resolution framework lacks a number of important features and several
amendments are needed to update it in line with emerging international best
practices, with a view to enabling the authorities to implement a speedy and costeffective resolution process.

Bank Recovery and Resolution
Systemic financial crises have become a common feature of the global financial
landscape. Resolution of such crises requires a complex mix of macroeconomic and
financial sector policies, including the restructuring and resolution of problem
banks. This volume outlines the theoretical insights that have been gained and the
practical lessons learned.

Canada: Financial Sector Assessment Program-Crisis
Management and Bank Resolution Framework-Technical Note
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The Mauritius authorities have indicated their interest in formalizing and making
the resolution and crisis management framework more efficient. Following
extensive TA provided by Fund staff on bank resolution and crisis management,
the following priorities were identified: ? Formally designate which administrative
bodies are to be responsible for the resolution of individual financial institution
failures, as well as for the various forms of financial and mixed groups; ? Refine the
existing legal framework for early intervention and triggering resolution; ? Adopt
new legal powers to support timely and effective resolution of systemically
important banks; ? Issue guidance to banks to routinely prepare recovery plans for
dealing with potential shocks to their capital and/or liquidity, and to review and
provide feedback to banks on those plans; ? Prepare resolution plans for banks and
their groups; ? Identify and remedy impediments to timely and effective resolution
of banks;? Submit Deposit Insurance Scheme (DIS) legislation to parliament; ?
Adopt a formal policy framework for emergency liquidity assistance (ELA); ?
Specify the role of the Financial Stability Committee (FinStab) in resolution
activities; and ? Put in place cross-border cooperation arrangements with relevant
foreign supervisory and resolution authorities.

The European Banking Union
This report underlies Canada’s Financial Sector Assessment Program (FSAP) in the
areas of crisis management and blank resolution. The provincial deposit insurance
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systems (DIS) and resolution frameworks are highly heterogeneous and the FSAP’s
analysis suggests that the preparedness to overcome financial stress should be
enhanced. The IMF report discusses that the federal legal and institutional
arrangements for resolving individual financial institutions are robust. It suggests
that clear mandates should be assigned to: (1) monitor systematic risk to facilitate
macroprudential oversight; and (2) carry out system wide crisis preparedness.

Georgia: Financial Sector Assessment Program-Safety Nets,
Bank Resolution, and Crisis Preparedness and Management
Arrangements -Technical Note
This paper discusses findings and recommendations made in the Financial Sector
Assessment Program Update for Denmark in the areas of crisis management, bank
resolution, and financial-sector safety nets. The Danish resolution scheme has
allowed the authorities to deal with mounting distress while minimizing costs for
taxpayers. The scheme has enabled the orderly winding-up of the affected banks
by providing for a transfer of all assets, and part of the liabilities, to the Financial
Stability Company or third-party acquirers. The authorities are encouraged to
further strengthen the resolution framework in line with the Bank Recovery and
Resolution Directive and emerging international good practices.
Page 13/32

Acces PDF Bank Resolution And Crisis Management Law And Practice
Germany
In this timely Handbook, over 30 prominent academics, practitioners and
regulators from across the globe provide in-depth insights into an area of law that
the recent global financial crisis has placed in the spotlight: bank insolvency law.
Research Handbook on Crisis Management in the Banking Sector discusses the
rules that govern a bank insolvency from the perspectives of the various parties
that are affected by these rules. Thus, whilst many bank insolvency rules have
been enacted only recently and their application is still clouded by a host of
uncertainties, this book takes the perspectives of the relevant authorities, of the
bank and of the bank’s counterparties. Providing a comprehensive approach to
crisis management in the banking sector, this Handbook will prove a valuable
resource for academics, postgraduate students, practitioners and international
policymakers.

Malta
Controlling the Fiscal Costs of Banking Crises
This book analyzes government policies to contain and resolve systemic financial
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crises.

Spain
Bank Recovery and Resolution Second Edition Sven Schelo Since 2008, enormous
efforts have been made worldwide to draft rules to prevent a reoccurrence of the
devastating financial events of that year. In the process, bank business has been
laid open to intense public and government scrutiny, and regulation of banking has
grown to spectacular proportions. Prominent among the measures taken is the EU
Bank Recovery and Resolution Directive (BRRD), which, together with the Single
Resolution Mechanism (SRM) and the Single Resolution Fund, constitutes a crucial
new pillar in the European Banking Union. Practitioners searching for orientation in
what can readily be perceived as a ‘jungle’ have an urgent need for a clear and
systematic description and analysis of these new rules, which are sure to have a
massive impact on bank business from this time on, not only in Europe but also
wherever European business is to be found. The solidly grounded analysis in this
important book sets the new rules under BRRD into their full context as crossborder phenomena. With its crystal-clear explanation of key provisions,
procedures, and ‘triggers’, the book organises a highly complex legal system into
patterns and action plans that can be applied in virtually any eventuality likely to
arise in cases where bank business is of central significance. Among the topics
covered are the following: – entities covered by BRRD; – exceptions under BRRD; –
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objective and scope of BRRD tools – bail-in, bridge bank, sale of business, asset
separation; – asset quality reviews; – curing or mitigating the continuing problem
of non-performing loans; – new rules as response to lack of private solutions; –
banks’ requirement to provide a minimum amount of eligible liabilities; – safety
buffers to protect resolution; – need to be ‘resolvable’ in a worst case; – leverage
and liquidity ratios; – forced mergers; – market spillover effects of recovery
planning; – group recovery planning; – effects of foreign law contracts and assets; –
write-down of capital instruments; and – special problems of cross-border
restructuring. The presentation is enhanced by a comparative dimension, which
includes reference to United States and other national developments and a fullscale analysis of Switzerland’s regulatory response to the crisis. Given that a full
seamless global system of bank recovery and resolution has not yet been found,
and that major banks are global players headquartered in different jurisdictions
and even different continents, this book will greatly assist in the work of
practitioners who must deal with cases involving international banking under the
prevailing status quo. Its usefulness to officials and academics in international
banking and finance law and policy, who are working towards a global solution, is
of incalculable value.

Systemic Financial Crises
The global financial crisis has led to a sweeping reevaluation of financial market
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regulation and macroeconomic policies. Emerging markets need to balance the
goals of financial development and broader financial inclusion with the imperative
of strengthening macroeconomic and financial stability. The third in a series on
emerging markets, New Paradigms for Financial Regulation develops new
analytical frameworks and provides policy prescriptions for how the frameworks
should be adapted to a world of more free and more volatile capital. This volume
provides an overview of the global regulatory landscape from the perspective of
Asian emerging markets. The contributors discuss the many challenges ahead in
developing sound and flexible financial regulatory systems for emerging market
economies. The challenges are heightened by the rising integration of these
economies into global trade and finance, the growing sophistication of their
financial systems as globalization and emergence processes accelerate, and their
potential vulnerability to instability arising from the financial markets in the
advanced economies. The contributors provide guidance about pitfalls to be
avoided, general principles that should guide the creation of sound regulatory
systems, and valuable analytic perspectives about how to continue to broaden the
financial sector and innovate while still maintaining financial and macroeconomic
stability.

New Paradigms for Financial Regulation
In recent years, the IMF has released a growing number of reports and other
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documents covering economic and financial developments and trends in member
countries. Each report, prepared by a staff team after discussions with government
officials, is published at the option of the member country.

Financial Crisis Management and Bank Resolution
"This topical collection of essays emanates from the Consumer Protection in
Europe: Theory and Practice duo colloquium in December 2009. That conference
explored consumer protection in Europe and covered topics which are even more
relevant today given the revisions to the proposed Consumer Rights Directive, the
appointment of an Expert Group on a common frame of reference and the Green
Paper on European Contract Law. It was organised within the work programme
Credit and Debt: Protecting the Vulnerable in Europe - a project placing emphasis
on vulnerability in financial transactions. This volume focuses on consumer
protection in credit and investments in the context of unprecedented turmoil in
those markets and EU harmonisation initiatives in the area. It explores key issues
such as responsible lending, information disclosure, consumer confidence, the
regulation of consumer investment services and the protection of bank
depositors"--

Bank Resolution and Crisis Management
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This Technical Note elaborates the recommendations made in the Financial Sector
Assessment Program (FSAP) for Italy in the areas of contingency planning, crisis
management, and bank resolution. The note sets out a brief overview of the
impact of the global financial crisis in Italy and how the authorities handled the
crisis. It analyzes the institutional framework and domestic and cross-border
coordination arrangements. The supervisory approach to intervene with potential
problem banks at an early stage is examined. The note also covers crisis
management tools, including official financial support measures, the resolution
framework, and the deposit guarantee framework.

Consumer Credit, Debt and Investment in Europe
Belgium
The volume is a collection of articles based on presentations given at a conference
titled “The Crisis Management Directive – Europe’s Answer for Too Big to Fail?”
hosted by the Institute for Law and Finance on May 3, 2012.

Italy: Technical Note on Safety Nets, Bank Resolution, and
Crisis Management Framework
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This Technical Note discusses the findings and recommendations in the Financial
Sector Assessment Program for Spain in the areas of bank resolution and crisis
management frameworks. The institutional framework in Spain has been
strengthened and is more appropriate for managing the resolution process. At the
Banking Union level, the Single Supervisory Mechanism is responsible for
supervising all significant entities. The Single Resolution Board is the resolution
authority for such entities, as well as for cross-border groups. Although the
framework for bank resolution is well designed, the system could be enhanced.
Recovery planning for Spanish banks is progressing, but further progress is
warranted.

Ireland
The deep involvement of a number of euro-area banking groups in central and
southeastern Europe has benefi tted the host countries and has strengthened the
resilience of those banking groups. But this integration has become less close
because of post-fi nancial crisis national rules that require banks to hold more
capital at home, or other ring-fencing measures. Th ere is a risk integration might
be undermined further by bank resolution planning, which is now gathering pace.
Regulators and banks will need to decide between two distinct models for crisis
resolution, and this choice will redefi ne banking networks. Most effi cient in terms
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of preserving capital and the close integration of subsidiary operations would be if
the Single Resolution Board – the banking union’s central resolution authority –
takes the lead for the entire banking group. However, this will require parent banks
to hold the subordinated debts of their subsidiaries. Persistent barriers to intragroup capital mobility – or the option for home or host authorities to impose such
restrictions – will ultimately render such schemes unworkable. The second model
would involve independent local intervention schemes, which European Union
countries outside the banking union are likely to call for. Th is will require building
capacity in local debt markets, and clarifying creditor hierarchies. Exposure to
banking risks will ultimately need to be borne by host-country investors. Bail-in
capital issued by subsidiaries to their parents cannot be a substitute because it
would expose the home country to fi nancial contagion from the host. To sustain
cross-border linkages, banking groups and their supervisors will need to make
bank recovery plans more credible, and to strengthen cooperation in resolution
colleges (platforms that bring together all relevant parties in resolution planning
and execution). Within the banking union there is no justifi cation for the various
ring-fencing measures that have impeded the fl ow of capital and liquidity within
banking groups.

Research Handbook on Cross-Border Bank Resolution
The ability of the National Bank of Belgium (NBB) to provide emergency liquidity
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assistance to solvent but temporarily illiquid firms is well tested and satisfactory.
Belgian authorities are testing draft guidelines for recovery plans through pilot
projects with selected firms that are of systemic importance. Introducing recurrent
crisis management simulations would allow the authorities to test the coordination
arrangements and potential application of the crisis management toolkit. It is
commended that the NBB can enhance the framework for orderly and effective
resolution.

The Bank Recovery and Resolution Directive
Since 2008, many countries across the globe have witnessed the introduction of
new recovery and resolution regimes for banks. Whereas much may have been
achieved on regional levels, this has not been perfect, and many global challenges
remain unsolved. The Research Handbook on Cross-Border Bank Resolution
analyses the strengths and weaknesses of the current regulatory framework for
cross-border bank crises with contributions from eminent experts from the US, EU,
Japan and China. The topic is addressed from both economic, and legal
perspectives, with a special section devoted to real-life cases.

Spain
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ÔThis enlightening volume provides an invaluable guide for those perplexed by the
seemingly intractable problems of financial crises, sovereign distress, and
government guarantees. Contributors include an all-star cast of leading figures in
the field. Highly recommended.Õ Ð Geoffrey Miller, New York University, US ÔThe
history of the 2007Ð09 and possibly beyond near-global financial crisis needs to be
examined carefully in order to identify and understand the causes, the
transmission across countries, the harm to macroeconomies, the public policies
adopted, the effectiveness of such policies, and the lessons to be learned to
prevent or at least mitigate future such crises. This volume contributes to this task.
It brings together under one cover the analyses of the various aspects of the crisis
by experts in each area. It should be priority reading for serious students of the
crisis.Õ Ð George G. Kaufman, Loyola University Chicago, US ÔThe combination of
the skills of the lawyer and of the economist has proved increasingly fruitful,
developing both understanding and policy in many areas of life, such as accident
prevention, crime prevention, and healthcare. This book follows the precedent of
these areas and assembles a group of lawyers and economists who by their
contributions, consider how best to deal with financial crises, and how to make
their future occurrence less likely. It is both intellectually stimulating and
practically important. The authors and editors are to be congratulated.Õ Ð
Geoffrey Wood, Cass Business School and University of Buckingham, UK Financial
Crisis Containment and Government Guarantees analyses the international
communityÕs commitment to forging enhanced, well thought-out, mechanisms for
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containing systemic risks in the context of a highly interconnected global financial
framework which incorporates ongoing financial innovation. While use of
government guarantees is a central theme, the book also analyses the roles played
by prudential regulators, central banks, deposit insurers and treasuries in dealing
with the crisis. The book examines how governments, central banks, regulators
and deposit insurance agencies have worked together to contain the global
financial crisis. Additionally, it focuses on efforts to overcome ongoing obstacles, as
well as the most important proposals to improve safety nets, both at the national
level and internationally. This concise and detailed book will strongly appeal to
students in law, economics and finance, law practitioners, policymakers in central
banks and ministries of finance, as well as deposit protection agencies and
regulatory agencies.

Norway: Financial Sector Assessment Program-Technical NoteCrisis Management, Bank Resolution, and Financial Sector
Safety Nets
The 2008 global financial crisis ushered in the biggest explosion in new bank
regulation around the world since the Great Depression. Even more so than then,
this new regulation has been coordinated on a global basis and reflects global
standards as well as local idiosyncracies. Although governments and regulators
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have sought to put measures in place to prevent the failure of banks, they have
acknowledged the need for measures to address what happens when banks fail or
are threatened with failure and how to resolve such failure. Bank Resolution and
Crisis Management: Law and Practice deals with the measures which European,
U.S. and international law and policy makers have sought to put in place to deal
with the threat of financial institutions failing, including enhanced supervision,
early intervention and so called 'living wills'. Measures such as 'bail-out' (protecting
private shareholders and creditors against losses) and 'bail-in' (imposing losses on
shareholders and long-term creditors without causing contagion among short-term
creditors) are discussed. The work includes comprehensive summaries and
commentary on the EU Bank Recovery and Resolution Directive, the UK resolution
laws including the Banking Act 2009 and amendments to that act, the Orderly
Liquidation Authority under Title II of the U.S. Dodd-Frank Act, proposed new
Chapter 14 to the U.S. Bankruptcy Code, and the bank resolution provisions of the
U.S. Federal Deposit Insurance Act. The book also provides detailed commentary
on the provisions in the Banking Act 2009 dealing with resolution, including
discussion of the stabilization, bank administration and insolvency powers. This
includes analysis of secondary legislation such as the Partial Transfers Order.
Special emphasis is given to the practical effect of such measures on financial
transactions and their impact on arrangements, such as netting and set-off. There
is also commentary on the Financial Services Investor Compensation Scheme and
its role in returning money to the depositors in a failing bank. The special position
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of failing investment banks is also a feature of the book. Coverage includes
analysis of the legislation adopted to address the particular issues that arose in the
failure of Lehman Brothers and the resulting litigation, particularly that relating to
the recovery of client assets. This work will be invaluable for regulatory,
transactional and insolvency lawyers and other professionals advising banks on
their powers and governance processes, in structuring and documenting
transactions and in dealing with banks in the course of insolvency proceedings.

People’s Republic of China–Hong Kong Special Administrative
Region: Financial Sector Assessment Program-Crisis
Management and Bank Resolution Framework-Technical Note
The 2008 financial crisis all but brought down the financial system and real
economies of industrial countries. The Banking Union took a broad approach to
resolve the structural fragmentation and distortions in the European banking
system which were major obstacles to a working single market for financial
services. This book examines the numerous changes happening to European
legislations for the prevention and management of banking crises. What emerges
is a changing picture of regulations and institutions, of goals, tools and opinions,
public and private, European and national all involved in the task. The book
focuses on the new framework for banking crisis management, starting from the
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foundations of banking regulation and supervision. It explores the institutional
architecture of banking supervision and crisis management, the powers of the
authorities, the tools for administrative actions, the complexities of business and
bankruptcy laws, individual rights and their legal guarantees.

Italian Banking and Financial Law: Crisis Management
Procedures, Sanctions, Alternative Dispute Resolution Systems
and Tax Rules
The Czech financial system is confronted with mounting risks that stem mainly
from negative developments in the European Union (EU). This technical note
focuses on crisis management and bank resolution framework for the Czech
Republic. It summarizes the high-level observations of the mission based on its key
findings and recommendations, and analyzes the existing institutional framework
and coordination arrangements for crisis management. The note also examines the
cross-border dimension of crisis preparedness and crisis management tools.

Crisis Management for Euro-area Banks in Central Europe
This paper proposes an integrated crisis management and resolution framework
for the EU's single banking market. It comprises a European Resolution Authority
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(ERA), armed with the mandate and the tools to deal cost-effectively with failing
systemic cross-border banks, and is designed to address many fundamental
operational and incentive problems. It also seeks to reduce moral hazard and
better protect countries against the risk of twin fiscal-financial crises by detaching
banks from government budgets. The ERA would be most effective if it were
twinned or combined with a European Deposit Insurance and Resolution Fund.

Mauritius
The introduction of the “single rulebook” for financial services regulation within the
EU and the establishment of the Banking Union have transformed the Irish
framework for dealing with failing banks. The new regime reflects an EU-wide
initiative to strengthen supervision, harmonize prudential rules, establish a uniform
bank resolution regime, and build the supporting arrangements for implementation
within the Banking Union (euro area countries).

Crisis Management and Resolution for a European Banking
System
Financial Crisis Management and Bank Resolution provides an analysis of the
responses to the recent crisis that has beset the international financial markets
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taking a top down approach looking at the mechanisms to manage a financial
crisis, to the practicalities of dealing with the resolution of a bank experiencing
distress. This work is an interdisciplinary analysis of the law and policy surrounding
crisis management and bank resolution. It comprises contributions from a team of
leading experts in the field that have been carefully selected from across the
globe. These experts are drawn from the law, central banks, government, financial
services and academia. This edited collection will provide a new and important
contribution to the subject at a crucial time in the debate around banking
resolution and crisis management regimes, and help to plug the gap in our
knowledge and understanding of the law of bank resolution and restructuring.

Republic of Moldova: Second Post-Program Monitoring
Discussions-Staff Report; Staff Statement; Press Release;
Statement by the Executive Director
The transposition of the Bank Recovery and Resolution Directive (BRRD) into
German law has significantly strengthened the resolution regime in Germany. The
preexisting broad German resolution powers and tools were thus further enhanced.
The BRRD establishes uniform rules within the European Union (EU) for recovery
and resolution of banks and investment firms that are closely aligned with the
FSB’s Key Attributes of Effective Resolution Regimes for Financial Institutions
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(KAs). The BRRD and the implementing German legislation contain a broad set of
resolution tools and establishes a framework for improved recovery and resolution
planning as well as coordination across the EU.

The European Banking Union
WBI Learning Resources Series. Water is a vital element for agricultural production
and for economic development in general. However, the spatial and temporal
distribution of water in Mexico restrains its use. Because of this distribution, it has
been necessary to build a large infrastructure to capture, store, and allot this
element among water users. Around the world, countries that once promoted more
government involvement in irrigation management are adopting new policies that
do just the opposite, creating incentives for farmers to take over the management
of operations and maintenance, while government agencies focus on improving the
management of water at the main system level. Is this just another management
fad; or will the pendulum that is now swinging toward greater management control
by farmers soon swing back the other way, toward greater state control? This
volume reports on four countries where the state's role in irrigation management
has undergone fundamental change and where the result has been a much greater
management role for farmers. These studies address the political antecedents of
participatory irrigation management (PIM) policies, the process of implementing
the policies, and the second-generation challenges of sustaining PIM. These
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experiences will prove useful to policymakers and irrigation professionals who are
facing similar challenges in their own countries.
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